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upe o retice fnem Lender to Berraver requesting payment thered, and <hall bear intoreet from the date ot dicburcament wr the rere
pavable from time ta time on cutianding principal under the Nite unless payment of interest ot sk rae woald he conrany 1
applicable Law, in which vvent such smounes shall bear interest ar the higher rate permiaible under applicable Liw. Nething oo
tained in this parsgraph 7 shall require Lender to incur ~av expense «f take anv sotion hereunder.

8. Ixspremion. Lender mav make of cause to be made resvnsble enties upen and inpections of the Properntv, provided
that Lender shall give Borroswer notice prier to any such inspection pecifyving reasmnsble cause thorefor reluted 1y Tender's intores
in the Property.

9. Conpemyamion. The proceeds of any award or daim (1 damages, direce o1 consequential, in conneann with ony aome
Jemnation «r other taking of the Property, or part thereof, or for convevance in ficy of ¢ondemnatio n, are hereby awigned and hall
he paid o0 Lender.

In the vient of 3 tital taking of the Property, the proceeds <hall be appliecd 1o the «ums <ecured by this Morteage, with the
vxcess. if any, paid to Berrewer. In the event of a partial taking «t the Property, unkss Borroawer and Lender ¢ thenwize sgree in
writing. there shall be applied to the sums secured by this Morgage such proportion of the procecds as is equal o thar propostin
which the amvunt of the sums cecured by this Mortpage immediately prior to the date of wtking bears to the fair market value of the
Property immediately pricr to the date of taking, with the hulance of the proceeds paid to Borrower.

If the Property is abanduned by Borrower, or if. after netice by Lender to Borrower that the condemnor offers to make zan
award or settle a claim fur damages. Borrower fails 1o re<pond to Lender within 30 days after the date such norice is mailed, Lender
is authorized 1o collect and apply the proceeds, at Lender’s oprion, either to resturation oo repsir of the Property or to the sums
-ecured by rhis Mortgage.

Unless Lender and Borrower otherwise agree in writing. eny such application of procceds to principal shall net extend <1
pstpone the due date of the monthly installments referred to in paragrsphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Nor Reteasep. Extension of the time for pavment or modification of amertization of the sums secured by
this Morteage granted by Lender to any succeswor in interest of Borrower shall not operate 1o release, in any manner. the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Bormower's successors in interest.

1l. ForeEamranxce BY Lixper Nor a W 'vir. Any forbearance by Lender in exercising any right or remedy hereunder.
. «therwice afforded by applicable kaw, shall not be 3 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pavinent of taxes or cther liens or chargss by Lender hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Resmeotes Comuramnive. Al remedies provided in this Mortgage are distinet and comulative to any cther right or remedy
urder this Mortgege or afforded by law or equity, and may be exercised concuwrently, independently or successively.

13. Successors axp Asacss Bouxn; Joint axp Severar Liasitrry: Carrions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respeitive successors and assigns of Lender and Borrower, subject 1o
the previsions of paragraph 17 herecf. Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not to be used to interpret or define the provisions herecf.

14. Norice. Fxcept for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address «tated herein «r to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Morngage shall be decmed to have been given to Borrowver
ot Lender when given in the manner designated hercin.

15. Usirorat Mortcack; Governine Law; Severasinry. Thix form of mertgage combines uniform covenants far national
use and non-uniform covenants with limited variations by jurisdiction to constitvte a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mourtgage or the Note which can be given effect withour the cunflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower's Copy. PBorrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time of
txecution or after recordation herecf.

17. TransrEr oF THE Proremty; Assumerios. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d3} the grant of any leasehold int¢rest of three years or less not contining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the
(ption to accelerate provided in this paragraph 17, and if Borruwer's successor in inerest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Burrower from all obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
eraph 14 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechred due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender mav,
without further nctice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecd.

Nox-Ustrors Covexants. Borrower and Lender further covenint and agree as follows:

18. Accrieratios; Remepies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgege, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifsing: (1) the breach; (2) the action required to
cure suck breach; {3) a date, not less thar 30 days from the date the notice is mailed to Berrower, by which such Freach wmust ke
cured; and () that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial proceeding and sile of the Property. The nctice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the {ureclesure proceeding the nowexistence of a default or any cther
defense of Borrower to ceceleration and foreclosure. If the breach is not cured on or Lefore the date specified in the notice, Tenler
it Lender's option may declare all of the sums secured by this Mortgage to be immediately due and paoyalle without further demand
aud may foreclose this Mortgage by judicial proceeding. Leuder shall be entitled to collect i such proceeding oll expenses of fore-
closure. incliding, but not limited to, reascnable attorne’s fees, and costs of documentary eridence, abstrocts and title reports. ol of wkill
Jhall Fe additional sums secured Uy this Mortgage.

19. Borrowrr's Ricnt 10 REmnstate. Notwith-tanding Lender's accoleration of the sums secured by this Morneawe, Bore
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foawer ohall have the right to have any procecdings bezun by Lender to enforce this Momuage dicentinued st any time e
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